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Instructions:  
1. Figures to the right indicate marks. 
2. There are five questions in the question paper.  
3. Answer any three of the following questions. 
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Q.1 What do you mean by Business? Mention important features of Business. (14) 

Q.2 What is sole proprietorship? Write its merits and demerits. (14) 

Q.3 What is a joint stock company? Mention its features. (14) 

Q.4 What is public Enterprise? Discuss the forms of public enterprise. (14) 

Q.5 Explain the various types of Business Combinations in detail. (14) 
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